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Inflation & targets: 1991‐2017

Source: DANE. Banco de la República.
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May 2017: 4.37%

May 2017: 4.45%
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Core Inflation
(y/y %) 

Source: DANE. Banco de la República.

5,5

5,4

7,6

5,6
5,9

5,3

0

1

2

3

4

5

6

7

8
M
ay
‐0
7

M
ay
‐0
8

M
ay
‐0
9

M
ay
‐1
0

M
ay
‐1
1

M
ay
‐1
2

M
ay
‐1
3

M
ay
‐1
4

M
ay
‐1
5

M
ay
‐1
6

M
ay
‐1
7

CPI excluding food Core 20 CPI excluding perishable foods, fuel and public utilities

Inflation Forecasts

2017 2018

8

4,
5%

4,
4%

4,
4%

4,
3%

4,
5%

4,
4% 4,
5%

4,
3%

4,2%

4,3%

4,4%

4,5%

EOF Citibank BR Focus
EconomicsApril May

3,
7%

3,
5%

3,
5%

3,
5%

3,
7%

3,
5%

3,
6%

3,
4%

3,4%

3,5%

3,6%

3,7%

3,8%

EOF Citibank BR Focus
EconomicsApril May



16/06/2017

5

Inflation Expectations
(Forward Breakeven Inflation –FBEI-) (%)

Source: MEC & SEN, Banco de la República
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CPI Inflation and Expectations (%)

Source: LatinFocus Consensus Forecast – May, 2017
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Food Inflation
(y/y %) 

Source: DANE. Banco de la República.
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Source: Bloomberg
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GDP Growth Forecast – Central Bank
(Fan chart)

Source: Banco de la República

Colombia: 2017 GDP Growth Forecast

Source: Latin American Consensus Forecast , May, 2017.
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GDP Forecasts

Source: Latin American Consensus Forecast , May 2017
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GDP Growth

• Colombia
• Shocks to GDP growth

Terms of Trade

Fuente: Datastream
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Commodities Prices
(Nov 2010=100)

Source: Bloomberg
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Five-year Credit Default Swaps (CDS)

Source: Bloomberg
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Foreign Investment Inflows to Colombia
(USD millions)

Source: Banco de la República
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Policy Rate (%)

Source: Banco de la República.
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Policy Rates
(%)

Source: Central Banks, Banco de la República.
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Credit growth
(%)

Source: Superintendencia Financiera de Colombia. Banco de la República
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