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DIA 3 - Unarevision de |a politica monetaria en condiciones de incertidumbre: 25° Taller de Modelizacion
Macroeconomica en bancos centrales

El Better Policy Project y el Banco de la Republica seran los anfitriones del 25° Taller de Modelizacion

M acroecondémica en Bancos Centrales (CBMMW por su siglaen inglés). Lostaleres CBMMW seiniciaron en
el Banco de la Reserva de Nueva Zelanda en 1998 después de haber desarrollado un sistemade andlisis de
politicas y pronéstico prospectivo (FPAS) basado en model os para respaldar su régimen flexible de metas de
inflacion. Desde 1998 ha pasado de banco central a banco central con €l propésito de conectar los esfuerzos de
model acion macroeconomica tanto en 10s equipos de prondstico de los bancos centrales como en e ambito
académico. Para conmemorar su 252 edicion, € taller de este afo se titulard "Revisiting Monetary Policymaking
Under Uncertainty".

Para este afio contamos con un increible grupo de académicos quienes expondran en las conferenciasy en las
discusiones sobre el futuro de la modelizacién macroecondmica en |os bancos centrales. Puede consultar la
agenda para cada dia en este portal .

Agendadia 3 - viernes, 11 de noviembre de 2022 Room 1
PANEL: CENTRAL BANK COMMUNICATIONS/ FPASI vs FPASII

8:00-9:30

David Archer (Head of Central Banking Studies, BIS)

Toméas Holub (Board Member, Czech National Bank)

Pablo Garcia (Board Member, Banco Central de Chile)

Asya Kostanyan (Senior Economist, The Better Policy Project)
Douglas Laxton (Founder, The Better Policy Project)

Buffer / Break 9:30-10:30 Room 1
SESSION 5A: Topicsin Monetary Policy V: Analytical frameworks to support monetary policy

10:30-11:00 Monetary Policy & Anchored Expectations. An Endogenous Gain Learning Model
Laura Gati (ECB)

11:00-11:30 Business Cycle Insurance and Currency Returns
Husnu C. Dalgic, Galip Kema Ozhan (University of Mannheim, Bank of Canada)

11:30-12:00 The Deflationary Bias of the ZLB and the FED’ s Strategic Response
Adrian Penalver, Daniele Siena (Bangue de France)

Room 2
SESSION 5B: Topicsin Monetary Policy VI: New Models and Data

10:30-11:00 Taylor Rule Estimation for a Small Open Economy by OLS and GMM: Evidence from Latin
America



Roberto Patifio (Department of Economics, L SE)

11:00-11:30 Monetary policy and financial markets: evidence from Twitter traffic
Donato Masciandaro, Davide Romelli, Gaia Rubera (Bocconi University, Trinity College Dublin, Bocconi
University)

11:30-12:00 When Growth-at-Risk Hits the Fan: Comparing Quantile-Regression Predictive Densities
Simon Lloyd, Ed Manuel (Bank of England)

Room 3
SESSION 5C: Uncertainty about potential levels and steady-state variables (“bar” variables)

10:30-11:00 Output Gap Estimation and Monetary Policy with Imperfect Knowledge
Pel Kuang, Kaushik Mitra, Li Tang (University of Birmingham, University of Birmingham, Middlesex
University London)

11:00-11:30 A trend-cycle decomposition with hysteresis
Javier G. GOmez-Pineda, Julian Roa-Rozo (Banco de la Republica, Econometria)

11:30-12:00 Star struck; Monetary policy and the neutral rate
Garo Garabedian (Central Bank of Ireland)

Room 4
SESSION 5D: Climate change and macroeconomic modeling

10:30-11:00 Macroeconomic Effects of Energy Transition Policies
Gunter Coenen, Matija Lozej, Romanos Priftis (European Central Bank)

11:00-11:30 “ Green” fiscal policy measures and non-standard monetary policy in the euro area
AnnaBartocci, Alessandro Notarpietro, Massimiliano Pisani (Bank of Italy)

11:30-12:00 Energy Prices and Household Heterogeneity: Monetary Policy in a Gas-TANK
Jenny Chan, Sebastian Diz, Derrick Kanngiesser (Bank of England, Central Bank of Paraguay, Bank of England)

Room 1
Closing remarks: Summing up - New CBMMW format

12:00-13:00

Douglas Laxton (Founder, The Better Policy Project)

David Archer (Head of Central Banking Studies, BIS)

Asya Kostanyan (Senior Economist, The Better Policy Project)
José Vicente Romero (Research Economist, Banco de la Republica)

Organizado por:
The Better Policy Project y Banco de la Republica - Colombia.



