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Resumen: We develop amodel of school choices by households under the popular Boston mechanism (BM) and a
new method to fully solve household problem that isinfeasible to solve viatraditional method. We estimate the
joint distribution of household preferences and sophistication types using administrative data from Barcelona.
Our counterfactual policy analyses show that a change from BM to the student deferred acceptance mechanism
would create more losers than winners and decrease the average welfare by 1,020 euros, while a change from

op trading.cycles mechanism has the opposite eS8ect and increases the average welfare by 460 euros.
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