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Abstract: The order of magnitude of the projected damages of anthropogenic climate change largely hinges on
whether the impacts of climatic shocks persist over multiple years. Models that assume climatic shocks are only
transitory point to modest damages, whereas models that assume climatic shocks have permanent effects point to
large damages. We explore the degree of persistence of climatic shocks on global agricultural Total Factor
Productivity (TFP). We also conduct a series of Monte Carlo simulations to guide our interpretation of our
empirical findings.
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