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En la revista Ensayos sobre Politica Econdmica (ESPE) divulgamos los resultados y las propuestas de politica que
surgen de investigaciones académicas realizadas en el Banco de la Republica. Para nosotros es importante que
ustedes puedan acceder a los resultados de investigaciones sobre la economia colombiana o temas de
importancia para ella, con énfasis en evaluaciones empiricas y/o de relevancia para la conduccién de la politica
econdmica.
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Abstract

The following study contributes to the study of the migratory phenomenon from Venezuela in Colombia by
analyzing its effects and challenges in the adjustment of the economy. This article is divided into two modules.
In the first one, we describe and characterize the migrant population in socio-economic and demographic terms
and we explore their consumption and savings patterns. In the second module we study the implications of the
migratory shock in three main spheres (i) the labor market, mainly we study the effects on the occupancy,
participation, unemployment and formality rates (ii) the fiscal impact it represents to the nation and, lastly, (iii)
its effect on the macroeconomic variables. In particular, we analyze the monetary policy response to the shock
and the reaction of the Gross Domestic Product (GDP) gap and the Phillips curve in light of scenarios of
increasing migrant flows.
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