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Regional Economic Policies. Four Country Cases

Working Paper No. 301 Keep in mind

The series Working Papers on Economics is published by the Office for Economic Studies at the Banco de la
Republica (Central Bank of Colombia). It contributes to the dissemination and promotion of the work by
researchers from the institution. This seriesisindexed at Research Papers in Economics (RePEC).

On multiple occasions, these works have been the result of collaborative work with individuals from other
national or international institutions. The works published are provisional, and their authors are fully responsible
for the opinions expressed in them, as well as for possible mistakes. The opinions expressed herein are those of
the authors and do not necessarily reflect the views of Banco de la Republica or its Board of Directors.
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Se presenta evidencia claraafavor de la hipotesis de que la estructura a plazo real contiene informacién sobre
las expectativas de la actividad econdmica en Colombia paralos plazosentre 6y 12, 6y 24,y 12 y 24 meses
adelante. Los signos de | os coeficientes estimados son, en todos |os casos, |os que predice lateoria. La capacidad
de prondstico del modelo es mejor para el periodo entre 6 y 12 meses adel ante que para periodos superiores.

L as opiniones contenidas en este documento son responsabilidad exclusiva de |os autores y no comprometen al
Banco de la Republica ni a sus directivas.

Fuente: https://www.banrep.gov.co/en/borrador-301



